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thefsymbolicfmine eldfthatfisfCoca Colaf{ fAforilliantfmanoeuvrefworthyfoffonefof
the fgreatest fmilitary fstrategists f{ fno foriginal fmembers fleft fany fmore f{ fileft fthe
band f{ fstillfinfihefbandfbutfonlyfasfafghostf{ fde edfihefscepticsfi fafbizarrefiravesty
of feocialism f{ fit fwas fas fif fAmericans thad fvoted fto fban fCoca Cola f{ fPerish fthe
thoughtf{ faficookiefrutter fapproachff fihefiwilightfoffhistory

hefifhisfifhim S| 80 ¢95-81 A /itfR) 92 =

Coca Cola f( fitfifitfB 95 = kolafnut f{ fitfA, 91 takefitfoutfrfrocafleaf f{ fthe

latterff, 93 = A flfihemffTheyf. 93 = X © fifitfa/ A
=3 Al) / themf/ 9q6= 4 g A%

Standage 3 (80 93-14)/ = AR =2(81  93-94) /1885 -

1886 - 1894 - 1910 HE - 1920 - 1930 - 1938 - 1977 - 1991 - 1993 - 2016 -

2005 - 2006-19 - 0.5% - 3% - 0.57 0.48 - 2012~13 - 1973 - 2021 - 2022

haveftfOftfplp!fifi ndftfOftfi : whatfifi - comeftofVfifbe
saidfiofhavefp!p!fifbefseenfiofVfifi - whosefif&] 22 - enableftfOfrfio
Vhfitfisfsaidfthatfifit & - theflatterfifgofonfiofViifi - letfrfOfrf
whilefrfi ( ) - respectivelyfifasfiffr fi2 2 - asfi fasfi - itfifin
whichfiftookfsetfiofV

dilute concentrate fi fidissident conformist fi finondescript distinctive fi
prohibit permitfiftounterfeit genuinefifsuppress stimulatefifsynthetic naturalfi
privatization nationalization fi fidefy con rm fi fipredecessor successor fi
rigidly  exiblyfifiwilight dawn

Bolivia sfperformance fde edfthefscepticsfB. 91 f{ fthe fiWashington fConsensus
policies fare fso fnamed fbecauseff,, 94 f{ fafsuccessful fproduct frequires thappy
customersfBO 943 f{ fthe fneed ffor fa fmuch fmore factive frole ffor fthe fstatef/
Y6-85 H )
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80 [ ¥ Coca Cola fifAmerican fi( fiYou A "ok '
knowfwhatfitfis

80 11 Ifcannotfsayfifamfafregularfdrinker 9 = g o}
offCoca Colafi forfanyfotherftype
offcola

80 2% & [ fwon t fdrink fit fstraight ffrom fa o]
bottleforfafran

80 92 ~ Z  Thisfismotfbecausefifamfparticular = notfbecausefi f fitfisfjustfihatfi
aboutf1 fitfisfjust fthatfifneedfn
container

80 92 ZF Thefthingfisfthat flfwant fro fdrink that® - evenfif
Coca Cola feven fif fit fhas fbeen
chilled fwith fffots fof fice fcubes
infit

80 92 = Ifi ndfthe fdrink ftoo fsweet fonfits ndftfOftfi - haveftfOftfplp!f? fi
ownfandfneedfiofnavefitfdiluted

80 93 % 2+ Theyflovefwhatftofmefisfihefoverly whatfiftre]  tofme
sweetftastefoffCoca Cola

80 93 = Tom fiStandage fiwriting fiin fithe o 1
mid,)))s i fitwo fihundred
territoriesfi fmorefthanfihefUnited
Nationsfhasfmembers

80 93 ZH ) Coca Cola fiis fisaid fito fibe fithe (isfsaidftofbe) "=
second fi most fi commonly
understood fphrase fin fthe fwworld
afterfloK

80 944 Being farguably fthe fmost ficonic - comefiofV

Americanfproduct fCoca Colathas
come fito fisymbolize fiAmerican
capitalism
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80 IT4% - Z  dissident fiyouths fin fithe fiformer
Soviet fUnionfi fthe fleft finfindia
untilfthefi43) s

80 94 Z+ Infi422f1 francelledftheflicencef . SHA
whenfthefcompanyfrefusedftofgo
into fafjoint fventure fivith fa flocal

partner

80 94 Z+ camefbackftofindiafinfi44. fsoon 1993 1991 g+A
afterfitsfeconomicfliberalizationfin
1991

80 94 Z+ Few ffood fitemsthavefbeenfladen = Fewfifasfi f&fi

withfsofmuchfpoliticalfsymbolism
fasfCoca Cola

85 i [fshouldn t foverstate i fbut falso
iconicfwerefievi sfieans fMarlboro
cigarettesfandfi.Pfrecords

a 2 2 g ]
A = =2 g9 of F4 2l
S = Ely A % el 5 A C )
A 2l T . A
=4 2 S 2000 B, =
200 ¥ <« , Al Z+ oF = , 'Coca Cola
OK fi g A & a} = gl zF 5l
4 - A d . Bt = =2
A o (85 i Az .- z+ | Levi sfi ,
Marlborofie |, @ = # LPfi H} ). 1980 = =
&, , d el o 1977 A
= iy , 2l d
#, 1991 1993 g = Al |
A 33 %
]
Exceptfihatfifwon tfdrinkfitfstraightfiromfafbottleforfafranf8Exceptfihatfi fefi ~ A4 9 %k =
oz ).wontfei - Z  willinotfh o} Ifstraightfefi ( ).
Thisfisfnotfbecausefifamfparticularfaboutfdrinkingfetiquette fitfisfjustfthatfifneedfafrontainerfBThisfisfnot
becausefi fsfifi (becausefi A; becausefof ). Itfisfffust fihatfifeffi  fi =
. befparticularfaboutffi =
Iftouldfdrinkfitffromfafbowlfif needfbeffrouldfsi  4J(~4 Q). iffneedfoefrfi ( ).
ThefthingfisfthatfifwantftofdrinkfCoca Cola fevenfiffitfhasfbeenfchilled fwithfffotsfof ficefcubesfinfitffThe
thingfisfihatfifsfi @ ~  (that¥ ). evenfiffefi (- ). hasfbeenfrhilledfsfi & . withft+fD
: (nfin=91 = @
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asfifi ndfihefdrinkfioofSweetfonfitsfownfandfneedfiofhavefitfdilutedffasfei . ndffOftfi (toofsweet). on

itsfownfefi g . havef+fOftfplp!fefd -~ (= = ' | dilutedddiluting ).
They flove fivhat fto fme fis fthe foverly fsweet ftaste fof fiCoca Colafifwhat fr fA] (love
= ) what#] is . tofmefzfi ' gel

BeingfarguablyfthefmostficonicfAmericanfproduct fCoca ColafhasfromeftofsymbolizefAmericanfrapitalism

andfwhatfisfgoodfandfbadfaboutfitf8Beingfi frfi (Asfitfisf1). comefiofVfefi . whatfisfgood
andfbadfaboutfitfrfsymbolize & 2 ( what#), itfrefAmericanfrapitalism!
FewffoodfitemsthavefbeenfladenfwithfsofmuchfpoliticalfsymbolismfonfafglobalfscalefasfCoca ColaffFewfr
+ sofuchfifasfi f£fi ~ (A ). befladenfwithfsfi 2
LIy )
regularfih , habitual occasional
container g, vessel
particularfabout ~ & fussyfabout indi erentfio
etiquette eS| manners
dilute = , thin concentrate
overly excessively moderately
territory , region
iconic emblematic
dissidentfih v} rebellious conformist
epitomize i embody
manipulation rigging
jointfventure el (9 partnership
liberalization deregulation restriction
ladenfwith ~ Al loadedfwith freefof
o ==z 2o - 2 9d @ = CoeE® ok (9
= , Ely ) & A « ) F3l( ) A
3+ - Standageffi , 2000 B} fefy ) ) (o ) - A Fas oF =
1977 & - 1991 1993 . needfiofhavefitfdilutedfsfi & A El
=2 / whatfiofmefisfihefoverlyfsweetftastefsfi 4! 2l / whatfisfgood
andfbadfaboutfitfrfi@ HI( = 7 ( ‘ ) gt / Fewfloodfitemsfhave
beenfladenfwithfsofmuchfpoliticalfsymbolismfrfid sl A = = /  Z:80 92 itfirink

itfifitfhasfbeenfchilledfifhavefitfdiluted frfCoca Colafif8) 93 Theyfrfbillionsfoffpeoplefifitsfirinkfsfi &
-80 94 itfAboutfit frfAmericanfrapitalismfifitsfeconomicfliberalizationfrfi

= o

A

Al
=2

ECANY)
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3 80 ¥5-81 T4
80 Y5-81 94 C I B N VAR El :
80 95 deftly finegotiated fithe fisymbolic

mine eldfthatfisfCoca Cola

80 95 Marshal fiGeorgi fizhukov fiwho
mastermindedfthefSovietfvictories
fieningradfandfstalingrad

81 A (80 95 Hefisfsaidfiofhavefbeenfintroduced
) to fithe fidrink fiby fi fiDwight

Eisenhower

o

A 2

4

81 il (80 95 fMayfi4/0 Junefi4/1 fi fafrlear
Zh version fof fthe fdrink fso fthat the
couldfhavefit fivithout fbeing fseen

tofbefimbibingfi

NE

softhatfifi %

rE

81 A (80 95 takingfoutfthefraramelfcolouring ©] Al -
) fproducedfinfBrussels fputfinfa
nondescriptfbottle

81 A (80 95  Afbrilliant fmanoeuvre fivorthy fof -
zh) one fiof fithe figreatest fimilitary
strategistsfinfhistory

8l 9 A-F ZF John fiPemberton fiof fiAtlanta . of A
Georgiafi finfi330f1 fPemberton s
French fWine fCocafi froca fleaf
kolafnutfandfwine

8l 11 & Particularly fipopular fiwas fiVin - infwhichfifwhose
Mariani fa fwine fin fwhich ficoca
leaves fhad fbeen fsteeped fifor fsix
months fwhoseffansfi

b

81 1 ZF Pemberton s finnovation fiwas fito
addfkolafmutftofthefmixture

8l 91 z+ a finerve fitonic fiffvhatever fithat . (seemftofhavefbeen)
actually fmeansfi fthere fseem fto
havefbeenfi

81 92 H-= ZF Infi331 falcoholfwasfprohibitedfi . o]
added fsugar fffo fmask fthe fbitter
tastefl fandfritrusfoils

81 93d & sold fin fdrug fstores ffrom fa fsoda (possibly) - ©]
fountain fpossibly fto fadd fto fits
medicinalfcredentials

11
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81 93 % Z+ It fbegan fto fbe fbottled fin fi 34/ - A
thus f1 allowing fi long distance
shipment
81 93 mid 4)s fi fi Demand fithe Ho] 1
~ 2+ genuine! fi fi4, ) sfi fi4. ) sfi fi4. 3
fithe fisublimated fiessence fiof
America
81 94 FrankfRobinson fwhofnamed fthe =2 =L | SHA]
drink f1after fithe fitwo fikey
ingredients
= = g 9 .2 A A -
7 ( )
! L . P | g ol (1945 5 -1946
6 )7 ;é-l] L Eg O]— = g,]\/\] %‘ I
3 c o A A Al
g 2 3 & % 9z 4y
= gk g dE s | . 1885 -3
Pemberton sfFrenchfWinefCoca ] 15112
ol 6 VinfMariani#), 3 = o | @
2 qd . ' e HE ( Al 194
A ).1886 T o 2 YdE )
QF = 94 .5 QF , = ( = )
Hq 2 o o . ¥ o 2 . =
T , & = | |
o 9l . 1894 g & & - 1910
H} 9 'Demand fthe fgenuine!ff§ A 2|
. 1920 , 1930 S| , 1938 '
P o . 5l 2 1 o 2t 2 3 ,
2 3 (kola) A

Onefpersonfwhofdeftlyfnegotiatedfthefsymbolicfmine eldfihatfisfCoca ColafisftMarshalfGeorgifzhukov :
Onefpersonfivhofi fCoca Cola fifi islfthefsymbolicfmine eldfthatfisfCoca Colafrfi =

'(thatfefi 3 ).
He fis fsaid fto fhave fbeen fintroduced fto fthe fdrink fby fthe fAmerican fgeneral fffater fpresident fDwight
Eisenhowerfuringfihefwarfandffallenfinflovefwithfitffbefsaidfiofhavefp!p!fefi ( QA] o]
). tofhavefbeenfintroducedf® (tofhave) fallen andd o.

hefmadefafspecialfrequestfi fiofmanufacturefafclearfversionfoffithefdrink fsofthatfhefrouldfhavefitfwithout
beingfseenftofbefimbibing fthefessencefof fAmericanfrapitalismffsofthatf# f5f# frouldfefi @ & (E ).
without ffi (beingfseen). seeftfOftfV befseenftofVffo A} fi fbeingfseenftofbe
imbibing!

12
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Thefwhitefversion fwhichfwasfrreatedfbyfiakingfoutfthefraramelfcolouring fwasfproducedfinfBrussels fputfin
afnondescriptfbottlefand fshipped fto fthe fMarshal sfEuropeanftheadquarters : whichff] 1fi The
whitefversionfrfwasfproducedfififvas fputfififvas fshippedfi 21( ). byfrfi =

Infi330 fheflaunchedfPemberton sfFrenchfiWinefCoca fwhosefmainfingredientsfwerefrtocafleaf fkolafnutfand

wineffwhosefsfi (A FrenchfWinefCocaf? fi ).
ParticularlyfpopularfwasfVinfMariani fafwinefinfwhichfrocafieavesfhadfbeenfsteepedfforfsixfmonths fwhose
fansfincludedfQueenfVictoriafandfrhomasfEdison : (Particularlyfpopular) + + . infwhichfr
+ (A afwine). hadfbeenfsteepedfEffz 2 .whose A = VinfMariani!
therefseemftothavefbeenfaflotfof fnervefproblemsfaroundfinfihefnineteenth centuryfiVesternfworldffthere
seemftofhavefbeenfrfi A (< H =3 9 = ). = (afiotfof

nervefproblems  seem!

Itfbeganftofbefbottledfinfi34 fthusfallowingflong distancefshipmentfand fthereby fgreatly fenlargingfits

potentialfmarketfBbeginftofbefp!p!frfi A . thusfrfi  (allowing) - therebyfrfi  (enlarging) = A3t
LIl )
deftly & skilfully clumsily
mine eld ( = ) hazard
mastermindfffi ( ) orchestrate
imbibe gl L= drink
nondescript , # plain distinctive
manoeuvre =y tactic
steepfifi ( o soak
tonic Z+ restorative
prohibit = ban permit
maskfi1 , disguise reveal
prominent % noticeable inconspicuous
credentials ( A%) , quali cations
counterfeit fake genuine
repel fendfo attract
ol - g} oA "o, ) -
| (1945 5 -1946 6 )- 2 = M - Al - : g/
| = JE - 1885 FrenchfWinefCocaffi -3 . fif¥infMarianiffi 6
5 ) =3 o F 1886 2 (YE ) A4 -2 o
-1894 ¢ - 1910 B} - 1920 - 1930 +1938+ =2 = <4 FrankfRobinson!
thefsymbolicfmine eldfthatfisfCoca Colafrfi Zr G o] S|
¥/ Afprilliantfmanoeuvre fworthy fof fone fof fthe fgreatest fmilitary fstrategists fr ffd
2F Hl / whateverfthatfactuallyfmeansfsfi z o /280
95~-81 A Hefithefrfi - itffallen fin flove fwith fit fi fhavefit frfthe fdrink fi fthe fMarshal fefi / 81 11

13
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3

heffaunched frfPembertonfifwhoseffnainfingredients frfFrenchfivinefCocafifwhoseffans frfVinfMarianif{ {8
=fCoca Colafifwhichffriedfiofrepel frfrounterfeits!
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1886 =

93 Ithfit

81
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81

82

82

82

82

82

82

85

81

95

15

15

15

n

n

95 ~ 82

s
=

(81

92

15

15

I

(1] [2] -

KolafnutforiginatesfinfiWestfAfrica

ca eineffivhichfitfrontainsfmore
thanfro eefandfmostfteas fand
theobromine fiffvhich fiis fialso
containedfinfthocolatefi

chewed fit fin forder fto fstimulate
themselves fand falso fto fsuppress
appetite

thus fienabling fits ficonsumer fito
undergo f1 prolonged fi exertion
withoutffatigueforfthirst

community fimeetings firites fiof
passage fiand ficeremonies fito
cementfireatiesfandfcontracts

Itfisfalsofsaidfthatfkolafnutfmade
the fifoul fistale fiwater fi fimore
palatablefi fslavefships

replaced fby fafsynthetic frhemical
infy) 1

like fione fiof fthose fiageing frock
bandsfwhichfi fhave fnoforiginal
membersfleftfanyfmore

cocafleaffi thadfelready fileftfthe
band fmorefthanfafthundredfyears
ago

when frocaine s faddictive fquality
becamefclear

cocafleaf fisfstill fin fthe fband fbut
only fas fa fighost fi fispent froca
leavesf1 fonlyfasfafi avouring
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82 924 thefcocafplant fwhichfisfnativefio
westernfsouthfAmerica
82 2% & chewed fior fibrewed fias fitea fiby - infthefsamefwayfthat
indigenous fipeople fito firelieve
painsfi foxygen poorfatmosphere
freducefappetite
82 92 Z+ notfaddictiveforfharmfulfiofhealth 3 =2
and fimore fimportantly fi fiplay
important frultural fand freligious
roles
82 92 2+ Many fipeople fithere figrow ficoca (et ) g
plants
2 d . =2 ( =gz
g ( =Zd c 9 Chocolate 2+ ) %S IS I =S )| AR
g = 2 , B 3 o g
%ol 2 ol ¥y, 2, % %
3 =2 7] SA] FA]
. 2016 = = &4 A 2| | z 3=
e 4 o 7z of T R
(= ) ) 100 204 e
< S (85 i A
2F g % i g 2l % ).
o =
=i =4
o4 g, G d) 5 2l of
El s e A 2 o i
s ol 3
=3
h

Itfrontainsfstimulants flikefra einefffvhichfitfrontainsfmorefthanfco eefandfmostfteas fandftheobromine

fiwhichfisfalsofrontainedfinfthocolatefi : & whichfsfrontains = (itfefkolafmut ) ik
.5 whichfsfi | isfrontained!
Givenfthisfproperty fiWestfAfricansfthavefrhewedfitfinforderftofstimulatefthemselvesfandfalsoftofsuppress
appetite fthusfenablingfitsfronsumerfitofundergofprolongedfexertionfi fEGivenfi frfi ( 2
). inforderfiofVEf# . themselvesfsfi  ( e ). enableftfOftfiofVifthusfti = AL,
Itfisfalsofsaidfthatfikolafnutfmadeftheffoul fstalefwaterfonfiong distancefrrossingsfmorefpalatablefandfforfihat
reasonfwasfusedfbyfslavefshipsfcomingffromfAfricafffitfisfsaidfthatfi frfi (- ). makef+fOfrfi

(morefpalatable). made wasfused and®] &( kolafnut).

Thisthasfmadefthefdrinkflikefonefoffthosefageingfrockfbandsfwhich fafterfsofmanyfline upfcthangesfi fhave
no foriginal fmembers fleft fany fmorefimake fi fO f fi (ikefi) =0 =~ & & . which 4] =

<! —_—

bandsffi have !haveftfOftfit leftffi  ~ & ( nod| " .
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cocafleaf fwhichfusedfiofprovidefrocainefi fhadfalreadyfieftfihefbpand fmorefthanfathundredfyearsfagofinfihe

earlyfiwentiethfrenturyffusedftofy f+{fg ~ . hadfieftfsfiz & 2016 orA o] . 'leftfthe
band =g+ ok
infthefearly fiwentiethfrentury fwhenfthefrompanyfiecidedfioftakefitfout foffthefformulafwhenfrocaine s
addictivefguality fbecamefclear : A whenfefi A thefearlyftwentiethfcentury), & whenfrfi
. takefAfoutfoffBfr{B A . itfrfrocafleaf!

cocafleavesfhave fbeen frhewed for fbrewed fas ftea fby findigenous fpeople ftofrelievefpainsfi fandftothelp
themselvesfgofonfwithoutffood fasfrocafieavesfreducefappetitefifnfihefsamefwayfthatfkolafmutsfio : 2

( 2 ). helprfOfrfi  (gofon). asfefi . infthefsamefwayfihatfi fefi % g dofr
reducefappetite

Thesefformsfoffrocafplantfconsumptionfarefnotfaddictiveforfharmfulftofhealthfand fmorefimportantly fi
theyfplayfimportantfrulturalfandfreligiousfrolesffnotfAforfBfsrfA B . morefimportantly fr f&¢]
). theyfrfithesefformsfoffrocafplantfronsumption!

LIy )
originate comeffrom
stimulant SN sedative
suppress curb stimulate
prolonged lengthy brief
exertion 3| , e ort rest
fatigue E exhaustion vigour
ritefoffpassage 2
cementfifi , strengthen weaken
palatable (31A]) tasty unpalatable
synthetic Eigs] arti cial natural
addictive A habit forming
befderivedfirom ~ | comefifrom
indigenous , native foreign
relieve g & ease aggravate
o # = : ( : ) g (24 ) -
s : I s A - 2016 T4 k| /
= = - 204 | (100 ) - iifef ' ' g/
= : al( < 5 4)
o - 2k ) noforiginalfmembersfleftfanyfmorefsfid = ( -3
) I / 'leftfihefband frfi / stillfinfthefbandfbutfonlyfasfafghostfefi
)| ol / Z:81 95 Itfifitfhontainsfifthewedfit frfkolafnutfifitsfronsumerfrfi@ 2/
82 A  thatfreasonfrfi A /82 91 Thisfefi@ +e A o] - itffakefitfout fr
cocafleaff{ fB, 92 itsthabitatfrfi - theyfplay frfi A £ - therefsf
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82 93-83 11

2016

82

82

82

82

82

82

82

82

83

83

82

3%

133

133

EES

94

14 A

14 =

mn=

13 ~ 83

(82

Z}F
™

11

15

I

(2] -

EvofMorales fthe fformer fBolivian
president fiff) )1 4 fiand fithe
second everfindigenousfpresident

fi the
nineteenth century fi Mexican
presidentfffB03 2,

after fi Benito fi Ju rez

wasfaftocaffarmerfhimself

hisframpaignfagainstfthefforcible
eradication fiof ficoca fifarming fi
with fistrong fiUS figovernment
supportfl fiWarfonfbrugs

In fi, ) ) O fiMorales fibecame fithe
president fon fthe fivave fof fprotest
against fi fi scal firetrenchment
trade fliberalization fderegulation
andfprivatization

which fhadfill served fhisfrountry
infthefprecedingfiwofdecades

so finamed fibecause fithey fiare
advocatedfbyfi fthefiJSfreasury
thefinternational fMonetary fFund
ffMF fandfthefiVorldfBank

nationalized fithe finatural figas
industry fi fiffit fileast fipartially
nationalize fthe fuutilities fi fraised
the froyalties fi fincreased fsocial
welfarefspending

nationalized fiindustries fihostile
policiesftowardsfforeignfinvestors
and fi downward fi income
redistribution fibeing fithe fiworst
things

But fBolivia s fperformance fde ed
thefsceptics
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83 9% 7

Given fiMorales s fpolicies fit fwas itfrfthat 2]
natural fthat fthe fcountry fsaw fa

dramaticffallfinfincomefinequality

2}

83 1 from f) 10% fper fyear fduring fthe
period fof fiWashington fConsensus
ffu3, ,)) 0 fito fi. % fiper fiyear

duringfthefMoralesfera

0.5

Giniftoe cientfi ffellffromf) 102fto
)1/3fi fthe fiworld fBank fand fi
fECLAC

85 iii

(2006~19) , (194 (1858~72)

o2

g A A

1990
. 2005

ol
A

2000
o

=

>

2l
2 -

‘OI'O

)
i)
ol

ol

o
N
o

[l

O.

e
nue

2l

—~

T oo
of
o

4%, El '

A}

iii%h

2re A

4%

0.48%]

H

e
0.57

A=}
a o

A
=l (85
(ECLAC)
(1982~2005)

).
0.5%

A

i

K

2+
=2

et 3%

EvofMorales fthefformerfBolivianfpresidentfffi) ) 1
Americanfrountryfi fwasfaftocaffarmerfhimself :
thefsecond everfsfi . himselffsfi

4 fandfithefsecond everfindigenousfpresidentfoffafiatin

(was) and@|

S
(=lg=1

( ).
Heframeftofpoliticalfprominencefthroughthisfcampaignfagainstfthefforcibleferadicationfof frocaffarming

whichfthefBolivianfgovernmentfwasfpursuingfi fitomeftofprominencefsfi . whichfrfpursuing
==} (A thefforcibleferadicationfofftocaffarming). wasfpursuingfesfie. &
withfstrongfiSfgovernmentfsupport fasfpartfoffthefiatter sfiwarfonfbrugs ffiheflatterfrff} F(E

A ) = A

policiesfoffi scalfretrenchment firadefliberalization fderegulationfandfprivatization fwhichfhadfill servedfhis
country fin fthe fpreceding ftwo flecadesfdwhich fr fi A policies). hadfill served feft
2005 20

The fiwashington fConsensus fpolicies fare fso fnamed fbecause fthey fare fadvocated fby fthe fthree fmost
internationally fpowerful feconomic forganizations fheadquartered fin fWashington fDC fnamely fi fifbe fso
namedfsfi g o).

2
<)

% ol.

Il

= =

. headquarteredfsforganizations . namelyfefi (
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Hefthenfwentfonfiofffitfleastfpartially fnationalizefthefutilities fi fraisedfthefroyaltiesfthatfffnostlyfforeign
miningfrompaniesfpaidftofthefgovernmentfi fandfincreasedfsocialfwelfarefspendingffgofonftofVfrfi
~  (to A ). wentfonfifraisedfifincreasedfi 2. thatfefpaid &

Many feconomistsfpredictedfhisfchangesfwouldfleadfiofafdirefeconomicfdisasterfi fnationalized findustries
hostilefpoliciesfi fandfidownward fincomefredistributionfbeingfthefworstfthingsfi fpredictedftthat fi frfihat
2 = ( nationalizedfindustriesfi frfbeing) 5 9

O -

thefgrowthfratefoffitsfperfrapitafincomefrosefiromf) 0%fperfyearfi fiofi %fperfyearfduringfihefMoralesfera :

riseffromffiofBfrfA B (

risef? fraise

). perfcapitafefi &

oo )

prominence , A fame obscurity

forcible coercive voluntary

eradication P} elimination

scal A budgetary

retrenchment , 4 cutback expansion

deregulation 2 liberalization regulation

privatization nationalization

ill serve harm bene t

advocatefifi s champion oppose

nationalize privatize

royalty , 8lod fee

dire = dreadful

defy @ ) <A confound con rm

sceptic doubter believer

o B/t =5 (2006-19) - (d , 194 ,
1858-72) - #(1990 2 - 2000 , o2 ) A C
2005 ( ) A 3 = & - A1 20
= - 2= 4 DC - IMFfifl ( <) A(
)l : &l = d B ( 0.57 0.48) -

Az 0.5%(1982~2005) 3%. onfthefwavefoffprotestfefi 4 A

4/ 'downward fincomefredistributionfrfi

o

A - theflatter sf¥fi S|

=a

/ 82

o c EY oq /

Z]: 82

94 hisfrountryfrfis-

2 g 2

l [

hisfthangesfsfig 2+ A% /83 11 thefcountryfifitsfrfiz: - hisftermfsffg 2}
gat A % A
o] , 9 X = 57 RS

19

o] / de edfthefscepticsfr
93 HefrfMoralesfifwhichffvasfpursuing frfi
- theyffirefadvocated frfi 4

3 4% /82 95
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86
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83

83
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vi
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12 - 84

g
=1

2}
=

2+
=]

2}
|

n

W

(2] -

Between fthe flate f144) s fand fthe

mid ,)))sfi fiArgentina fBrazil

Ecuador fUruguay fandfVenezuela
fthefPinkfTide

N stor fiKirchner fiand fiCristina
Fern ndezfi fiulafi fRousse fi

Correa fi fiV squez fiMujica fi

Ch vezfandfMaduro

None fiof fthem fwent fias fifar fias
Bolivia fbutfi frolledfbackfmanyfof
thefneo liberal fpolicies

increased fiwelfare fispending fi
minimumfwagesfi firadefunionsfi
partially fi reversed fi trade
liberalization fi ~ fisubsidies fi
regulationsfonfforeignfinvestors

Neo liberalism fiis fia fipost 43) s
version fiof finineteenth century
classicalfliberalism

de edfthefpredictionfbyfthefneo
liberal fiorthodoxy fiand fibrought
about fboth fgreater fequality fand
fasterfgrowth

ThefexceptionfisfVenezuelafunder

fiNicol sfiMadurofi funder fhis
predecessor fHugofCh vezfi fstill
anfimprovement

stagnatedfi fffu34 44 fi fil. %fper
year i fiffd44 ,) , fi fGini
coe cientfatfaroundf} |/0

Ifam fnot fsaying fthat feverything
wasfgoingfwell

didn tfiryfhardfenoughfiofdevelop
fihigh productivity fiindustries

that ficould fireplace fi finatural

resource basedfindustries

20
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83 15

86

vii

83 9J6 H

)

(84

=l

84

Hn

84

-5

84 11

viii

% - 86

o,

Al
El ,

A]

S
N

g 2
) =

=L

A A

uft

[r

j=
A
=

bl

2010 Ht

Lula ffEquidfl fDafBilvafandfDilma
Rousse f1 flet fits flonce mighty
manufacturing fiindustry fidecline
beyondfrepair

aroundfi ) %foffitsfnationalfoutput
inftheflatefi43) sfdeclinedftofjust
abovefi) %

thefglobalfrommodityfpricefboom
of fthefi ) ) ) s fwhich fhad fbeen
fuelled fby fChina s fsuper growth
cameftofanfendfinfy ) ,

allfthesefgovernments fexceptfihe
Venezuelanfonefi flost fpower fin
elections fi  fiexcept fiin fiBolivia
where fiit fiwas fithrough fia ficoup
d tat

didfnotfieadfiofthefthefrestoration
offafneo liberalfancienfr gimefi
InfArgentinafand fBoliviafi ftook
backfpower

Asfifwritefinfihefspringfoffy ) , , fi
Bolsonaro i fiLula fi( fiAlberto
Fern ndezfy) 4ffiuisfArcefy),) fi
JeaninefA ez

o

o
-

T2 =)

al*d

21

letftfOftfi Al = |
= 3
exceptfi o] 3H
2 AkQl thefthe
. 1990 ot 2000
= = A ZTH
o o - a o b
2 9 ) =5
£ 2
Ly
( Banana
4% .9
ol
=
Zshls (86 vi).
5 o
4% A 2
3] o (Anchovy 2z ). &
d HdF
o (86 vii). ot
o 1
g 2012-13 =
&l ) 5 A
=
a

AV
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g o . = = e (86
viii !fi a 2022 &, 2 o 2
A 2022 A A 7 g 2

Boliviafisn tfthefonlyfrountryfinfiatinfAmericafihatfhasfile edfthefiVashingtonfConsensusfandfimprovedfits
economicfperformanceffithatfrfi (A thefonly ¢l that ). hasfde edfiffhas
improvedfi #.

leftwingforfleft leaningfpartiesframeftofpowerfinfseveralfLatinfAmericanfrountriesfi finfwhatfisfknownfas
the fPink flridefiSftome fto fpower fr fi . infwhat fisfknown fasfi frfi ~ = (what fe

).

NonefoffthemfwentfasffarfasfBolivia foutfthefPinkfTidefgovernmentsfrolledfoackfmanyfoffthefmeo liberal
policiesfiNonefofftfi = ~ o} . gofasflarfasfi frfi .rollfbackfsfi =

somefoffthemfincreasedfminimumfwagesfandfstrengthenedftradefunions ftherebyfincreasingfthefsharefof
nationalfincomefgoingfiofworkersffiherebyftfi = 7 3 @ (F2). goingfiofworkersfrfshare

Venzuela sfeconomicfperformancefunderfhisfpredecessor fHugofCh vez fwhilefmotfbeingfasfimpressivefasfin

otherfPink flidefrountries fivasfstill fanfimprovementf§whileft¥fi  (notfbeing) = (- ).

performance wasfl el Venzuela!

Inequality fivhileffalling fin fmost fof fthem fremainedfstill fvery thigh fby finternational fstandardsfiwhile ft
= . remainftfi (). byfinternationalfstandardsfefi |

Brazil sfiPinkfTide fgovernmentsfi flargelyfrontinuedfwithfithefliberalfiradefandfindustrialfpoliciesfi fandflet
itsfonce mightyfmanufacturingfindustryfieclinefbeyond frepairffletf+ fOfrfi A (declinedtofdecline

). once mightyfsfi ( ). beyondfrepairfsfi 3
thefglobalfrommodityfpricefboomfoffihef; ) ) ) s fwhichfhadfbeenffuelledfbyfChina sfsuper growth fcamefio
anfendfinfy) , . fHwhichfrfi . hadfbeenffuelledfrfiz 2 (g = Z o).
comefiofanfendfs &

oo )
left leaning = A leftish right leaning
rollfback T , reverse extend
minimumfwage d=
tradefunion Ely labourfunion
subsidy = grant tax
orthodoxy A4, dogma heterodoxy
predecessor o forerunner successor
sustained lasting short lived
productivity A e ciency
primaryfrommodity 1 ( ) rawfmaterial manufacturedfgood
fuelfifa ] , = drive dampen

22
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g (8t )
autocratic dictatorial democratic
travesty A parody
interlude -1 interval
o] = 1990 a+-2000 H} - A z .
= o} Ad=Z - ( ) - o T - A |
=% 2 %9 =3 9 ( A/ =
5 Nod oA R A= A 2,09 =2
) - 2000 2 ) 2012-13 - 2010 H} 2 Al( B2 ) -
d - -2 - 2022 & A . None fof fthem fwent fas ffar fasfBoliviafe
= Gl all / afbizarreftravesty fof fsocialism fefed &
g o / didfnot flead fto fthe fthe frestoration fof fafneo liberal fancienfr gime fefrd
2 #HE o /86 viEfl Z
A, B ob L )%
= , Carrot ) Z v/ #:83 93 themfifTheyfefi Z & /83 94 his
predecessorfsfil 4 ( )/ 83 95itsfefi A] - whosefsfi d /84 A itfvasfihroughfa
coup f&ffd Al.
3= = RAZ B o 4 2 2
g 3 4 9, = o
%) A Al A 84 92-85 93
84 92-85 93 €2 R [l[2]- 2l ;
84 9q2H-%= Z+ countriesfthatfhadfnotfjoinedfthe = respectivelyf? fi SHA
Pink fTidefi fMexicofandfPerufi
L pezfObradorfandfPedrofCastillo
fi) 4fandfy), frespectively
84 9q3d Gabriel fBoric fafthirty ve year
old fiformer fistudent fiactivist fi
FrentefAmplio forfihefBroadffront
fDecemberf} ) ,
84 93 % Z+ Since fthe fmilitary fcoup fin f142. 3 2
Chilefthadfbeen ftheftrailblazerffor
neo liberalism fi fi even
anticipating fi fiThatcher fiand
Reagan
84 93 ~ ZF itfwasfasfif fAmericansthadfvoted 1 - asfiffrfil 2

to fiban fiCoca Cola! fiPerish fithe
thought
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AV

84 94 The frejection fi fhas fibeen fiess
visible fiin fiother fiparts fiof fithe
developing fworld fsuch fas fiAsia
andfAfrica

84 95 hadfnotffollowedfthefWashington = asfifasfi . (Aa)
Consensus fipolicies fin fithe f1 rst
place fasfrigidly fas fdid fthe fi.atin
Americanfrountries

84 I5% - & relatively fifew fiAsian ficountries Al
havethadftofborrowtheavilyfi fless
ideological fiapproach i finot
implemented fiin fitheir fiextreme
forms

84 9q6d have fifound fit fimore fidi  cult fto ! itfifi (B)
openly freject fthem figiven ftheir
greater fidependence fion fithe
Washington fi institutions fi for
nancing

85 Pl (84 96 thefneedfforfafmuchfmorefactive
) role fifor fthe fstate fthan fwhat fis
recommendedfbyfthefiVashington

4

Consensus

85 I F z slower fgrowth fhigher finequality 1 (infwhich)
and fimore fifrequent fi nancial
crisesfi fthefimixedfeconomy fin
which fthe fgovernment fplayed fa
morefactivefi frole

85 912 F% z create fithe fi space fifor fitheir
producers fto figrow fup fi ftrade

o
gk

protection fisubsidies firegulation
offforeignfinvestors

85 92 2t a ficookie ficutter fiapproach fiin
whichfthefsamefsetfoffpoliciesfwas
recommendedfiofallftountries

85 93 a fisuccessful fiproduct firequires 2 - =1 (looksfsetfto)
happy frustomersfi flooks fset fto
disappear fiinto fithe fitwilight fiof
history

&l
2019

ofN
ox
pck
3
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a % ]

o2
N
o
N
N
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& 8 ©o 2021 12 XA A T A

(Gabriel fiBoric) . 1973 2

} FrentefAmplioffi BroadfFront
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A Al ,1980 & © el
4 %k (Okra 2 ). 'Z] gt , '
A A El A = 7z = S
=, Al A S E ur o
=4 2| t < £t 4 2 3
of &l A A £ H] d
4% ¥ E9 o 4% 9 El ,
H4% ¥ Eo9 d 2 El of c
2 g 4% Ad (86 ix), & A c
) 10 2 Al A
z 3 5 . 4% Z
oF  .1980 = X ' A7 = =
By | &+ 9l = El
A 73 (86 x5 2k & 23 ThingsfTheyfDon tfTellfYoufAboutfCapitalism 2+ ).
gt qg = o} e k|
4, W -2 A =
A o = o =] Bl ol Al 4 (Prawn
Banana f&} ). 4 &l 1980-90 Al T HF o 5 (cookie
cutter i & = , al 3 S| ™ 22
% 2 4 (@ 2 ol g A 7
2 T 44w,
4 1y g A

InfMexicofandfPeru fleft leaningfAndr sfManuelfl. pezfDbradorfandfPedrofCastilloftookfthefpresidencyfin
, ) 4fandfy) , frespectivelyfiirespectivelyfsfi  (Sk & : | 2019 /
- 2021).

Sincefthefmilitaryfroupfinfi42. fChilefhadfbeenfthefirailblazerfforfneo liberalismfotfjustfinfiatinfAmerica
butfinfthefworld fevenfanticipatingfthefneo liberalfpoliciesfoffMargaretfThatcherfandfRonaldfReaganffhad

beenfrfir & (2021 A = ). not fjust fA fbut B fr fA B . anticipating fr
- %k ).

SofwhenfChilefelectedfBoricfasfthefpresident fwhofhadfdeclaredfthatfi fitfwasfasfiffAmericansfhadfvotedfio

banfCoca Colaffwho A4 = Boricffi asfthefpresident A IMhadfdeclaredfsfi Al o], asfiffr

X & =" - ( AZEE ).

thefrountriesfinfthefregionfhadfmotffollowedfthefivashingtonfConsensusfpoliciesfinfthefi rstfplacefasfrigidly
asfdidfthefLatinfAmericanfrountriesffinfthefi rstfplacefeff: . asf fasf Z did
(asfthefLatinfAmericanfrountriesfdid ).

Their fgenerally fgood feconomicfperformancefhasfmeantfthatfrelatively ffew fAsian frountriesthave fhad fto
borrowtheavilyfi fmakingfitflessfnecessaryfforfthemftofadoptfneo liberalfpoliciesfAmeanfthatfi frfi

A3 . fewfEfl ( A ). makingfitffi 2 ftf1 + forfth + tofViEH !
ThefAfricanfrountries fevenfthoughfiheyfhavefSsu eredfevenfmorefthanfdidfthefi.atinfAmericanfrountriesfi
haveffoundfitfmorefdi cultftofopenlyfrejectfthemfHevenfthoughfefi . thanfdidfi frfi 3 . ndfr
itfh ¥ ftfi + tof¥!ftofopenlyfrejectfrfi A . themfsfi 4] A A
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theseftountriesthavethadfslowerfgrowth fhigherfinequalityfandfmoreffrequentfi nancialferisesfihanftheyfhad

infthefprecedingfidecadesfoffthefimixedfeconomy finfwhichfihefgovernmentfplayedfafmorefactivefi fioleffin

whichfsfi + ( 2 Z which ). thanfiheyfhadfefRtA A 2 (hadfs
).

Unableftofmakefitsfrustomersthappy fthefivashingtonfConsensusfpolicyfpackage foncefsofdominantfinfthe

developing fivorld flooks fset fto fdisappear finto fthe ftwilight fof thistoryfiSiynable fi fr ffieing funablefi

( ). oncefsofdominantfzfi A ( ). lookfsetfiofVfrfi
( =] ).
v (8t )

activist campaigner

coalition iy alliance

coup overthrow

trailblazer A pioneer follower

anticipate ok , foreshadow

rigidly o strictly exibly

ideological doctrinaire pragmatic

intrusive A meddlesome unobtrusive

restrain curb unleash

unsuited o} un t suited

derogatorily disparagingly approvingly

twilight & decline dawn

o] & (2019) - (2021 - =& #2022 6 , A = ) - XA
(354 - FrentefAmpliofify ) , 12 )% =1973 Al (
%)/ =% "He 2. 9 g -2 / -
= & 10 4 El = s/ =
1980 Az - H = / d - g} . =
£%(1980-90 )/ & = A z A itfwasfasfif fAmericansfhadfvotedfio
banfCoca Colafsfi Z+ o] / Perishfihefthoughtfefi o]
Al &+ / morefintrusive firomfthefneo liberalfpointfoffviewfsfi & b A
™

/ aficookiefrutter fapproachfefi § Ed &

3 (looksfsetfiofefi ) /
2l 3 % / 85 91 thesefrountriesfrfi
customersfefi 4 A =2 iy
A 292 F
o A = Al A

o

/ 85

o
ik
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H Coca Colaffi  PDFf8) 31 40
-2 %16 (90%) + 1 (10d) = 100%. I L=
B o2 Ay Zg
1. a | bS] ? 3. a ]| k| ? [5.43]
[5.44]

Neo liberalfpolicies thave fbeen fafdisaster ffor fdeveloping
countries fbecause fithey fignored fiwhat fithose ficountries
actually fneeded!fMost fimportantly fneo liberal forthodoxy
denied fithat fia fipoor fieconomy fican fladvance fionly fif fits
producers fare fgiven fthe frhance fto fmature fand fgain fthe
capabilities ffor thigher productivity findustries! flThat ftakes
tradefprotection fsubsidies frulesfonfforeignfinvestorsfand
otherfgovernmentfsupport!fiWorse finfthefi43) sfandfi44) s
the fiwashington fiinstitutions fitook fia fiscornfully fnamed
cookiefrutter fapproach fprescribingfthefsamefpackagefto
everyfrountryfwhateverfitsfronditions!

Poorfrountriesfshouldfcopyfrichfrcountries fpolicies!
Poorfrountriesfshouldfborrowfmoreffromfivashington!
Foreignfinvestorsfshouldffacefnofregulation!
Poorfrountriesfneedfstatefsupportfforfiheirfproducersfto
grow!

Tradefprotectionfmakesfproducersfiazy!

2. 1 gl & ?[5.43]

Bolivia fiwas finot fialone fiin firejecting fithe fiwashington
Consensus fand fprospering! fFrom fthe flate f144) s fto fthe
mid , ) ) ) s fleft wingforfleft leaningfpartiesfwonfpowerfin
Brazil fArgentina fVenezuela fEcuadorfandfUruguay fafshift
nowfralledfthefPinkfTide!fThoughflessfradicalfthanfBolivia
theyfundidfmanyfneo liberalfpolicies!fTheyfspentfmorefon
welfarefforfthefpoor fandfsomefraisedfminimumfwagesfand
strengthened funions figiving fworkers fa flarger fshare foof
national fincome!fAgainst fneo liberal fforecasts fthe fresult
was fmore fequality fand fquicker fgrowth!fiThe fexception fis
Maduro sfVenezuela fwhosefeconomyfrollapsed!

ThefPinkfTideSProvingfthefForecastsfivrong
WhyfBoliviafCopiedfitsfNeighbours
Venezuela3AfModelfforfihefRegion
TradefUnionsfAgainstfieft WingfGovernments
HowfNeo liberalismfSavedfiatinfAmerica
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ThefauthorfdoestotfclaimfthatfthefPinkfTidefnationsfgot
everything fright! finequality fifell fin fimost fiof fthem fbut
remainedfverythighfromparedfwithfotherfrountries!fMore
seriously ftheir fgovernments fdid ftoo flittle fto fbuild thigh
productivity findustriesfableftofreplace fmining fagriculture
and fiother fnatural fresource findustries fwhose flong run
growthfpotentialfisflimited!fBrazilfwasfthefbiggestffailurefin
this frespect! fiUnder fi.ula fda fSilva fand fDilma fRousse  fit
largelyfkeptftheffree marketfiradefandfindustrialfpoliciesfit
hadfinheritedffromfneo liberalftimesfandfallowedfitsfonce
mightyffactoriesftofwitherfpastfsaving!

InequalityfkeptfrisingfunderfthefPink{Tide!
Miningfandfagriculturefo erfihefbestfgrowth!
BrazilfwasfthefPinkfTide sfgreatestfsuccess!

Free marketfpoliciesfsavedfBrazil sfindustry!
ThefPinkfTidefneglectedfhigh productivityfindustries!

4, has fno foriginal fmembers fleft a
| 2 ? [6.03]

Coca Colafwasfnamedfafterfitsftwofkeyfingredients fthe
cocafleaffandfthefkolafnut!finfy ) 1 thowever fafsynthetic
chemicalftookfthefplacefoffihefkolafnutfinfthefdrink!fCoca
Colathasfthusfbecomeflikefanfageingfrockfbandfthat fafter
yearsfoffline upfchangesfrausedfbyfartisticfdisagreements
andfclashingfegos fhasfnoforiginalfmembersfleft!fThefroca
leaf fthe fidrink s fiother fifounding fmember fwhich fionce
suppliedfrocaine fhadfalreadyfiquitfthefband foverfafcentury
earlier finfihefearlyfiwentiethfrentury!fThefcompanyftookfit
outfoffthefrecipefoncefitfhadfbecomefobviousthowfaddictive
cocainefwas!

thefdrinkfhasfkeptfchangingfitsfadvertising
thefrompanyfhasfreplacedfallfitsfioundingfmanagers
neither fiof fthe fidrink s ftwo foriginal fkey fingredients
remainsfinfit
thefdrinkfnoflongerfappealsfiofitsforiginalffans
thefrecipefhasfstayedfthefsamefsincefthefbeginning



Al %
5. itfwasfasfif fAmericansfhadfvotedftofbanfCoca
Cola a ]| 7 ? [5.43]

Thefmostfstrikingfsignfoffi.atinfAmerica sfiurnfrofthefieft
came fin fChile! fin fthe fpresidential felection fof fDecember
,), fwoters fchose fiGabriel fiBoric fia fi O year old fformer
student fiactivist fiwho firepresented fithe fiBroad fiFront fia
coalitionfoffieft wingfparties!fEverfsincefitsfmilitaryfcoupfof

42. fChilethadfledfthefwayfforfneo liberalism fnotfonlyfin
Latin fAmerica fbut facross fthe fivorld fgetting fthere feven
before fMargaret fThatcher fand fRonald fReagan fdid fin fthe

43) s! fBoric fhad fdeclared fthat fiChile fthe fbirthplace fof
neoliberalism fwouldfalsofbefitsfgrave!fsofwhenfsuchfafman
won fitfwasfasfiffAmericansfhadfvotedfiofbanfCoca Cola.

Chile sfvotersfhadfiurnedfagainstfAmericanfproducts
AmericansfwereflikelyfioffollowfChile sfexamplefsoon
BoricfplannedfiofvanfforeignfsoftfdrinksfinfChile
thefelectionfresultfwasfofflittlefrealfimportance

neo liberalisms fipioneer firejecting fiit fiwas fialmost
unthinkable

6.
[6.0F]

Coca Colafwasfafsymbolicfmine eld fbutfMarshalfGeorgi
Zhukov fwhofdirectedfthefSovietfiriumphsfagainstfthefNazis
atfLeningradfandfstalingrad ffoundfafrleverfwayfthroughfit!
During fthe fwar fitfisfsaid fDwight fEisenhower fintroduced
thefdrinkftofi fhiméntftheftimefi fhefwasfanfAmerican
general fthough theflater fbecame fpresident! fBetween fMay
4/0 fiand fijune f1 4/1 fiwhile ficommanding fithe fiSoviet
occupyingfforcesfinfEurope fZhukovfaskedftheftompanyffor
afrolourlessfrversion fsofthatfi fthefrouldfenjoyfit fivithout
beingfraughtfdrinkingfthefessencefoffAmericanfrapitalism!
Withfthefraramelfrolouring fremoved fthefrlearfdrink fivas
madefinfBrussels fputfinfafplainfbottlefandfsentftofi fhis
Europeanfheadquarters!fit fwasfafrleverfmove fworthyfoffa
greatfstrategistfiikefi fhim.

podl
~
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7. 2

a X °]

? [5.43]

Unlike fthe fauthor fbillions flove fCoca Cola s fvery fsweet
taste!fritingfinfthefmid , ) ) ) s fthefBritishfjournalistfTom
Standagefnotedfthatfthefcompanyfoperatedfinfiwofhundred
territories fmorefthanfthefUNfhadfmembers fandfthatfiCoca
Cola fwasfreportedlyfihefmostfwidelyfunderstoodfphrasefon
earthfafter fiOK ! fArguably fAmerica sfmost ficonicfproduct
thefdrinkframefiofstandfforfbothfthefgoodfandfthefbadfsides
of fAmericanfrapitalism!ffTo fdissident fyoung fpeoplefinfthe
formerfBovietfUnion fitfmeantffreedomé@tofthefindianfleft
until fithe f1 43) s fiit fiembodied ficonsumerism fiand fithe
manipulation fiof fiwhat ficonsumers fiwant! fin f1 422 findia
cancelledfthefcompany sflicencefafterfitfdeclinedfiofsetfupfa
joint fventure fwith fan findian fpartner!fit freturned fin f144.
soonfafterfindiafiberalizedfitsfeconomyfinfi44 !

S |
Standage = g
a} = 2
A 2 9x ¢
= 1991 g =
8. 1 X o] o} ? [5.47]

Atfi rst fCoca Colafwasfsoldffromfsodaffountainsfinfdrug
stores fperhapsftofstrengthenfitsfimagefasfafmedicine fsince

zzy fdrinks fwere fthen fthought fto fbe figood ffor fhealth!
Bottlingfbeganfinfi34/ fwhichfmadefitfpossibleftofshipfihe
drink fover flong fdistances fand fso fhugely fiexpanded fits
possiblefmarket!fByfthe fmiddlefoffthefi4 ) sfitfwasfpopular
enoughfiofattractffakes fandfthefcompanyffoughtfpackfwith
an fadvertising frampaign furging fpeople fto fiDemand fthe
genuine! fExportsfstartedfinfihefi4, ) s fandfbyfthefi4. ) sfihe
drinkfhadfturnedfintofafnationalficon!fAfi4. 3fdescription
called fit fithe fsublimated fessence fof fAmerica ! flThe fname
itself fictame ffrom fiFrank fRobinson fione fiof fiPemberton s
business fpartners fivho ftook fit ffrom fthe fdrink s ftwo fkey
ingredients!

o3
= -
1894 % 3 A
(o2}
=i
1910 Hf ojo
2 2 o &
(o3
[=} .
1938 ' oI |
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Evenfinfthefrich frountries fneo liberalfpoliciesthave fnot
delivered! fSince frthe fneo liberal fera fbegan fin fthe f143) s
thesefeconomiesfi thavefgrownfmorefslowly fbecomefmore
unequalfandfsu eredfi nancialfrrisesfmorefoftenfthanfthey

didfinfthefearlierfimixedfeconomy fdecades!finfthatfera

whichfthefstateftookfafmorefactivefpartfinfholdingfback
and fregulating fimarket fiforces figrowth fwas fifaster! flNeo
liberals fof frourse fwouldfdescribefthatfpartfasfi fintrusive
ratherfthanfactive!f¥etfthefrecord fofftheir fownfpoliciesfin
thefrichfivorldfi flooksfipoor fnext fto fthat fof fthe fmixed
economyfdecades!

) ffA fia fii 3 |
P ? [5.43]

The fauthor fadmits fthat the fseldom fdrinksfCoca Cola for
any frolafat fall! f6till fonfathotfsummerfafternoon fnothing
beatsfanfice coldfCoke fevenfforthim!fHefrefuses thowever
fA f&ofdrinkf{ fdrinkingSfit fdirectly fout fof fafcanforfbottle!
This fis fnot ffB fbecause f{ fbecause fof9fhe frares fabout
drinking fetiquette&fhe fsimply fneeds fa frontainer fandfhe
wouldfevenfusefafbowlfif fhefhadfio!fiWhatfhefwantsfisfCoca
Colafwithfplentyfofficefrubesfinfit fevenfwhenfitfisfalready
cold fasthefi ndsfthefdrinkftoofsweet by fitself fandfmeedsfto
havefitfi fdilutedf{ fdilutingd

A i} i
tofdrink because diluted
tofdrink becausefof diluted
drinking because diluted
drinking becausefof diluting
tofdrink because diluting

29

EdiblefEconomicsfifthapterfi) fLOCACOLA
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Kolafnut fromes foriginally ffrom fiWest fAfrica!fit frontains
stimulantsfisuch fasfrca eine fin flarger famounts fthan
co eeforfmostfkindsfofftea fandftheobromine fafsubstance
thatfchocolatefalsofrontains!fThanksftofthisfquality fpeople
in fiwest fiAfrica fihave filong fichewed fikola finut fito fikeep
themselvesfrlertfandftofi fincreaseftheir fappetite fivhich
lets fthem fendure flong fhardfe ort fwithout ftiredness for
thirst!finfWestfAfricanfeultures fthewingfkolafnutftogether
playsfanfi fimportantfpartfinfrommunityfgatherings frites
of fpassage fand freremonies theldftofi  fsealfitreaties fand
contracts!fKolafnutfisfalsofsaidftofhavefmadefthefdirty fstale
waterfrarriedfonflongfseafvoyagesfmorefi fdrinkable fwhich
isfwhyfshipsfrarryingfslavesfiromfAfricafusedfit!

12. = 7 g q 2[60%]

Oncefinfo ce fMoralesfnationalizedfmaturalfgas fBolivia s
main fiexport fiindustry! fiHe fiwent fion fito fibring fithe
utilities fffrower fwater fand fthe frailways fat fleast fpartly
under fstate fownership fraised fthe froyalties fthat fmining
companies fmostly fforeign fpaid fto fthe fgovernment fand
spent fmore fon fsocial fvelfare! fiMany feconomists fivarned
that fthese fmoves fivould fend fin feconomic fdisaster fsince
according fto fthe fiWashington fConsensus fnationalization
hostilityftofforeignfinvestorsfandfidownward fredistribution
offincomefarefthefworstfthingsfafgovernmentfranfdofiofan
economy!f¥etfBolivia sfrecordfi__!fincomefinequality
fellfsharply fasfmight fbe fexpected ffrom fhis fpolicies fbut
growthfalsofspedfupdperfrapitafincome fwhichfhadfgrown
byf) 10%fafyearfinfthefiVashingtonfConsensusfperiodfffu3,
,)) 0 fgrewfbyfl %fafyearfunderfMorales!

provedfthefdoubtersfwrong

con rmedfthefeconomists fiears
dependedfonfforeignfinvestors
remainedfmuchfthefsamefasfbefore
wasfhiddenfiromfthefpublic
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Thesefrhangesfof fgovernment thowever fdid fnot fbring
backfihefoldfneo liberalforder

Having fifailed fito ficut fitheir fireliance fion fiprimary
commodities fthe fPink filide frountries ftook fa fheavy fblow
whenfihefy) ) ) sfrommodityfboom fdrivenfbyfChina sfsuper
growth fendedfinfy) , .!fffi fifConsequently finftheflate
,) ) sfeveryfonefof fthese fgovernments flost fpower fexcept
Venezuelas fwhich fihad fibecome fia fistrange fiparody fiof
socialismfunderfMaduro sfautocraticfrule!fffi fifMostfwere
voted fout fbut fin fBolivia fthe figovernment ffell fin fa froup
d tat!fffn fi fPink fiTide fparties fregained fpower fin fboth
Argentina fand fBolivia fafter fonly fa fbrief fbreak!fffh fi fin
spring fi, ) ,, fithe fiauthor finotes fimany ficommentators
thought fthe fPink fiTide fmight fwin fBrazil sfi ) , , felection
again fafter fjair fBolsonaro s fdisastrous fpresidency! fffh  fi
Meanwhile fsome frountries foutside fthe fPink fiTide fwere
movingfteftfioo!

14. a =

>

? [5.4%]

Cocainefisfobtainedffromfihefrocafplant fnativeftofwestern
SouthfAmericalfi finfthethighfAndes findigenousfpeople
haveflongfrthewedfthefleavesforfmadefteaffromfthem feasing
painfwhilefworkingfinfthinfairfandfgoing fwithoutffood fas
thefleavesfeurbfappetite!fi fUsedfthisfway frocafisfneither
addictivefnortharmful fandfitfplaysfsigni cantfculturalfand
religiousfrolesfinfindigenousfrommunities!fi fEvofMorales
afformerfBolivianfpresident fwasfhimselffafrocaffarmerfwho
rose fro fprominence fby fi ghting fthe fiUS backed fiforced
eradication fof ficoca ffarming! fi  fBottling fiof fiCoca Cola
startedfinfi34/ fwhichfletfihefdrinkfiravelflongfdistances!fi
Inf; ) ) Othefbecamefpresidentfonfafwavefoffprotestfagainst
the fiwashington fConsensus fwhich fhad flong fserved fhis
countryfbadly!
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15.
[5.42]

Thefinventor fof fCoca Cola fivas fjohn fPemberton fivho
livedfinfAtlanta fGeorgia

fA finfi331 fhowever falcoholfwasfbannedfinfAtlantafandfthe
surrounding fFultonfCounty fatfthatftimefthefmainfmarket
forthisfdrink!fSofPembertonfremovedfihefalcoholfandfadded
sugar ftothidefthefbitternessfoffthefcocafleaffandfkolafnut
alongfwithfeitrusfoilsifThisfalcohol freefversionfwasfnamed
Coca Colal!

fB fiThisfwine based fdrink fivas fnot fthe fi rst fto frombine
alcoholfwithfrocafieaf!fVinfMariani fafwinefwithfrocafleaves
soakedfinfitfforfhalffafyear fwasfespeciallyfpopular frounting
QueenfVictoriafand fThomasfEdison famongfitsffans!fiwhat
was fnew fabout fPemberton sfrecipe fivas fthe fkolafnut fand
thefdrinkfwasfmarketedfasfafnerveftonic !

ffi finfi330fhefbroughtfoutfPemberton sfFrenchfWwinefCoca
madefmainlyfiromfwine fkolafnutfandfrocafteaf!

fA A fif A fiB
fB fifiA fi i
B fi it fi ffA
i i ffA A fiB
i i fiB fi i

olN
J
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16. a gl : (a),
fa = 7t 9 & ? [5.43]

Asia fand fidfrica ftwo fother fregions fof fthe fdeveloping
world fhave fturned fagainst fthe fneo liberal fiwashington
Consensusfless frisibly fthan fLatin fAmerica!finfAsia fthisfis
mainlyfbecausefcountriesfhadfneverffollowedfthosefpolicies
asfstrictly fasflLatinfAmericafthad!fBecauseftheir feconomies
generally fdid fivell ffew fAsianfnationsfneededflarge floans
fromfthefiWashingtonfinstitutions fsoftheyffeltflessfpressure
tofgofneo liberal!fTheirflessfideologicalfapproachfalsofkept
thefneo liberalfmeasuresftheyfdidfadoptffromfbeingfpushed
tofextremes!fAfricanfrountriesfsu eredffromfthesefpolicies
even fmore fthan fl.atin fAmerica fdid fbut fthey thave ffound
openfrejectionfnarder fsinceftheyfrelyfmorefonfivVashington
forffunding!fEvenfso fAfricansfincreasinglyfseefthefmeedffor
afmorefactivefstate!

frhefrejectionfoffthefiVashingtonfConsensusfhasfbeen
less fwisible fin fiAsia fwhich fhad fifollowed fit fless fifA
fandfinfAfrica fwhichfisfmoreffB i fonfthe
Washingtonfinstitutionsfforffunding

looselyfi fdependent
rigidlyfi fdependent
rigidlyfi findependent
rigidlyfi feritical
looselyfi findependent
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In 1330 fjohn fPemberton flaunched fFrench fWine fCoca6
afterfalcoholfivastbannedfinfi331 fhefturnedfitfintofCoca
Cola fafnamefinventedfbythisfpartnerffrankfRobinson!fKola
nut fone fof fits ftwo fkey fingredients fromes ffrom fiwest
Africa fwhilefthefrocafplantfgrowsfmativelyfinfwesternfsouth
Americalfinfy ) 1 fafsyntheticfchemicalftook fthe fplace fof
kola fnut!fin 1422 findia francelled fthe frompany s flicence
thoughfthefrompanyfreturnedfinfi44. finfBolivia fperfrapita
income figrew fby f1) 10% fia fiyear funder fthe fiwashington
Consensusfbutfoyfi %fafyearfunderfMorales!fAsianfrountries
had ffollowed fthe fiWashington fConsensusflessfrigidly fthan
LatinfAmericanfrountries!

<QUIZ>

fh finfwhatfyearfdidfthefindianfgovernmentfrancelfCoca
Cola sflicence?

Answerfforfii®i
ffi finfwhat fyear fdid fjohn fPemberton flaunch ffrench
WinefCoca7

Answerfforfffi 31
ffi fivhofinventedfthefmnamefCoca Cola7

Answerfforffi 1
ffi fiWherefdoesfkolafnutftomeffrom?

Answerfforfif 1
ff finfwhatfyearfdidfafsyntheticfchemicalftakefthefplace
offkolafnut7

Answerfforflo 1
th fByfthowfmuchfafyearfdidfBolivia sfperfrapitafincome
growfunderfMorales7

Answerfforfth 1
fh fisfitftrueforffalsefthat fAsianfrountriesffollowedfthe
Washington fConsensus fas frigidly fas fi.atin idkmerican

countries?
Answerfforfiff 31
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‘fAbovefall fihefneo liberalforthodoxyfdeniedftheffactfthatfdevelopingfrountriesfranfdevelop
theirfeconomiesfonlyfiffiheyfranfcreatefthefl

fforftheirfproducersfiofigrowfup fandfacquire
thefrapabilitiesftofengage finthigher productivity findustries fthrough ftrade fprotection fsubsidies fregulation fof
foreignfinvestorsfandfotherfsupportivefgovernmentfmeasures!
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